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(OTTON HIGHER ON
BULLISH CONDITION

Prices Make an Exeited Advance
: on Bad Report on Grow-
ing Crop.

COMMENT BY DEPARTMENT
Tigures for First Time Are Fol-
:owed by a Supplementary
Statement,
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I K PERKII\S MAY COHE HERE.

.\nilnuﬂ Clity Pank
Will lluve Yew Vice-President,

Heport syye

_:h" Natlonal Clty Bank may add n |
1 emt to its vice-prealdential staff |
4!" & of the board of directors
:\ It was reported yesterday that
” H Parkins, president of the Na-

nercinl Bank of Albany, may
} } the directora to become n
F:Dres dent of the National City Bank,
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THE GRAIN MARKETS.

Wheat Under Pressnre on lsauance
of Bearish Crop Estimates.

Bearish crop views exerted a somewhat
depressing effect on wheat yeatsrday,
values declining about e, on the day's
trade.  Practically the only support the
market recelved was short eovering, and
this demand was not of larger propor-
tlons. B. W. Bnow Issued a report plac-
Ing the condition of winter wheat at 92.8,
indicating a fAnal harvest of 647,000,000
bushels. Bome thought this estimate
too high, but It was accepted generally
as a complete refutation of the recent
sensational stories of damege from Hes-
slan iy and other Insects. The same ex-
pert estimated spring wheat ncreage at
18,038,000 and the condition at #6.7, point-
Ing to a erop of 269,000,000 bushels, There
were some uﬂflvnrlbll reports too re-
ferring to black rust In Texas and Okla-
homa and lack of molsture at other
points, but they failed to have much ef-
fect on mentiment. All of the foreign
markets were closed on account of the
Whitsuntide holidays, and this tended to
restrict trading. The visible supply state.
ment showed a decrease In American
supplies of 2,464,000 bushels to 45,881,-
000 bushels, comparing with 57,497,000
bushels last year,

Corn showed moderate strength through-
out the session, closing about ‘e, higher,
Pit offerings were light, while there was
A good demand from the short Interest on
unfavorable reports from the belt and ad-
vices of unsottied weather In Argentina.
Recelpts at cash markets were fairly 1ib-
eral, but owing tg the decreasing stocks
and the changed "Argentine aituation the
shorts are apprehensive.

The oats market was firm, with prices
showing narrow movements. Elevator In-
terests were huyers,
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Whrll Corn
410,000 5,000 157,000
401, 00 0.0
Receipta—Interior ¥14.000 2,174,000 1,061,000
Export Clearanoes 416,000 G000 63,000
Car lot wheat arrivals at Northwestern
p-olnu;
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500| deposits has been extended to and
0. 1 North- | cluding June 6, 1914.

SPRYER AND GOULDS
STEP INTO BREACH

Agree to Take Over Undeposited
Missouri Pacific
Notes.

RECEIVERSHIP AVOIDED

Arrangement Takes Care of
Debt While Reorganization
. Plan Is Considered.

Bpever & Co. and the Jay OCould es-
tate agreed yesterday to buy up any of
the Missour! Pacific notes that have not
been deposaited for extenslon. They will
deposit for extension the notes they pur-
chasa. The company's directors declared
the extension plan operative as a result
of this actlon. The Missour! Pacific s
therefore out of hot water for a year,
80 far as the payment of this troublesome
$25,000,000 debt 18 concerned. In the
meantime it s expected that a plan of
reorganization of the company's finances
will be taken up In order to reduce Its
fixed charges and possibly to ralse new
capital on an assessment.

The financial community was not
Kreatly surprised that Speyer & Co. and tha
Goulds camo forward at the last momen'
with an offer to buy up undeposited
notes, In view of the optimistie uiter-
Ances of directors at the end of last
week that there would bs no receivership.
The offer, however, contrasted strongly In
the opinion of Wall S:ireet with state.
ments sald to have been made on behalf
of bankers high In the affalrs of the road
In the earller part of the week that un-
lesa  all the notes were deposited the
rond faced a recelvership and that notes
undeposi/ted would not be pald. The un-
deposited & per cent. notes advanced yes.
terday from 94, the quotation on Friday,
to #7'4 @08 late yesterday afternoon.
The extended € per ceni, notes were
quoted at 93% @96.

In announcing the success of the ex-
tenslon plan through the agreement of
Epeyer & Co. and the Gould estats to
buy up undeposited notes James Speyver

THE BOSTON nm'r.

Boston, June 1. —Trading hers was ex-
tremely dull, with an Irregular tone.
Among the coppers a sale of Calumet
and Hecla was recorded at 415, off §

A point te 82, United States Smelting
preferrcd and East Butte each galned 1.
Butte and Sup-rior. Copper Range, North |
Butte and Calum:t and Arisona each
lost fractlionally 1In the ralls Old Colony

Rallroad sold at 145, off 5. Boston and |
Malne advanced 18 to 34%, and N:w
Haven weakened 1Y to 668  In the In-

dustrial list American Bugar strengthened

1% Nipissing .
210 North Butte

expressed the gratification that was felt
by the directors that the company had |
been saved from recelvership. Mr, Spever |
called attention to a point In the agree-
ment that was not contained In the writ.
ten announcement given out by the man- |
agement.

“There s absolutely no commisslon to
be pald the bankers and the Gould estate
for thelr services In buying up the unde-
posited notes and handing them over for
extens'on.” sald Mr, Bpeyer. “If we had
not stood In the breach we could not
have declared the extension plan defini-
tive. This is perhaps the first time that
such a thing has been dons by bankers
without commisslon or compensation of
any kind." |

The fact that the Gould estate Is put-
ting more money Into the road In taking
up the undeposited notes led the financial
district to belleve that George J. Gould ig |
not plann'ng any !mmediate elimination
of himself from Missourl Pacific affaira

It s an cpen question whether negotin-
tlons will be resumed with Kuhn, Loeb
& Co. for permanent financing.

The road’s directors made the following
statement after their meeting :

“The Mirsouri Pacifle Rallway Com-
pany has declared the extens'on agree-
ment definitlve. The time for further
In-

ern at Minneapolls, 92%e.; No. 1 Vorm-l “Mesu's. Spever & Co. and the Jay |
ern spring r' 0. b, §1.03; No. 2 red July,| Gould Estate have agreed to purchase |
85%ec.: No. 2 hard 1. 0. b, $1.04%; No. 1 any notes pot deposited under the ex- |
Manitobs f. o, b., $1.05. Corn -I-.xpl!l'l | tenalon agreement and thereupon to de- |
10'..(‘; No. 3 rt-“ul prompt, 80 \"i:mult the mame for extension. Note-

vellow, §014 Oats—No. 2 white, 47® | tolders not des'ring to avall of the bene- |
41%c.; No, a8 nhllo 46@ 46%c.; standard, | (it of the extension agreement and the |
4681, rri““ Rye—No. 2 Western, Tic |(1r-in.|dn onal Interest and sccurity therein
|.;... Malting o. . f. Buffalo. 58 @ 82c. Flour | provided should present their notes to !
~Bpring, patents, $4.65@8$5.35; wepring ! Mesars, Speyer & Co., 24 to 28 Plne|

clears, $3.804 §4; Kansas nlruwhm to ar- |

rive, $4.254G §4.405.

BOLOGNESI & C0. DEFRAUDED,

Lost BS,000 on Post OfMce Orders,
Bankruptey Discloses.
Behedules In the asslgnment of A
Bolognesi & Co., bankers of 52 Willlam
street, show liabilitles of $270,881, nom'-
nal assets of $330,759 and actual asssts

of $120,204, conslsting of equities In real |

estate, accounts and wstocks
companies.

Among the creditors are the follow!ng:
Mechanics and Metals Natlonal Bank,
$72686; G. Terminl & Figll, $13,737:
Guarinl & Candela, $11,765; the Italo
Amerlean Express Company, $3.581; J
A. Cansese, Scranton, Pa., $8,708: H
Martone, RBrooklyn, nz,ozu: Banco D
Roma, Naples, $4997, and Passidore
Mignone & Co, Cenoa, $8.001,

It was stated in the achedules that In
1808 a United States post off'ce clerk Im-
properly Issued a large number of money
orders which came to Bolognes!, Hart-.
field & Co, as the hanking concern was
then known,
and were cashed by the Post Office De-
partment. Subsequently the Government,
diseavering the fraud of the clerk,
brought an action against Bolognes|,
Hartfleld & Co. to recover §8.000 pald
on the orders. Judgment was obtalned
and pald.

Since that time Mr, Bolognesi and Mr.
Hartfield have heen tryving to secure the
return of this money through an aet of
Congreas, The House of Revresentatives
Clalms Committes reported faverably on
the clalm, but the SBenate Claims Commit-
tee has reported adversely,

In meveral

Campany and Term Btock. Amt. Payable,
Southwest Pennsvivania

Pipe Line quartarly,. == §§ Inly 1
Cartbou Cobalt Mines. ., =——— 1% June B0
Unian Carblda, quar-

terly H , — B July 1
New York and Harlem

Rallrond. seml-annunl, pfd 1] July 1
New York and Harlem

Rallroad, semi-annual, eom 6§ July 1
Kresge ("o, quarterly, com 3 July 1|
Kresge ("o, quarterly,,, pfd 18§ July 1
Detrolt and Mack!inao

Hallway, semi-annual. pfd 2% July 1
Detroit and Mackinne

Rallwayv, semi-annual, com 8% July 1
Duluth Ruperior Trac-

tion uarterly. . ptd 1 July 1
Duluth uperior Tl‘lr

tlon, quarterly, .. com 1 July 1
Iitnois Central Leased

Line, semi-ainual, — July 1
Rensselaer und SEarntogs

Rallroad, seml-annunl, s——— § July 1
Alhany and Susque-

hanna Rallroad. ... - % July 1
Htandard Rllver L4

Minlng mumt‘?cnl\! oo = 2% June 10
Guegenhelm xp nr--

tion, quarterly. .. — §T%e. July 1
Yukon GolA qu.ruru T4 June 30
Ipawich Mlills, eemli-

annual » _— L] June 1
Maontana VPower, quar-

terly T, com W July 1
Maontana Power, quar-

terly pfd 1% July
\Iuhnntng Conl Rallroad — §20 Junou
New York Lackawanna

and Western nnl!vuy.

quarteriy ey — 1% July 1
Union  Traction, semi-

annunal : . — 8 July 1
MacReth Evans ﬂ!an,

quurterly —_— 2 —_—
MacReth E\unn tnu!.

SRR b iavnaes — 18 ———
Frankford and Houth:

enstern Passangar

Rallway of Philadel-

phia. quarteriv. .., == §4.50 July 1
General  Chemical of

a'lfarnia, "I‘I.;";”l It pf 1§ Juiy 1
Lehigh and Wllkesbarre

ART e AR ; —— §3.25 June 23
Toulavlile Tractlon,

qva.rmrlvl.l. ...... ge com 1 July 1
Puckard otor ar.

quarterly prd 1¥ June 1§
Becond and 'ﬂ;lrﬁ ﬂ(rvt’l

Passenger Rallway o

Philadelphia, quarterly —— 98 July 1

street,

| "Holders of recipts ghould preaent tha

|

same to the depositary for pavment of
the instalment of Interist due this date
on eald notes, Each holder of rec ipt
should accompany the same by the cer. |
tificate of ownership required by the In-
ternal revenue department under the Fed- |
eral Income tax law In connection with |
such Interest payment,

“Coupon sheets are now In the course

of prepara‘ion. Holderg of recaipts, upon
surrender thereof to the depositary, will
| be entitled to recelve notes of the [

amount mentionsd In the rec [p's, extended
as In the ext nelon agreement provided,
with the add'tional coupons for Interes! |
annexed Announcement will be made
when such extended not-s and coupon
esheets are ready for dellvery.” ‘

THE COPPER MARKET. |

8o far as could be ascertained frum|
producers there was no demand for cop-
per yesterday either at homa or abroad.
The comparatiwly good sales on the clos- |

| predicilons

Ing days of last week apparently sufficed !

| to keep the home manufacturers in oper-
in the course of business

atlon against exist'ng orders for a few
days at least. Abroad they were con- |
tent to awalt the fortnightly statistics
of copper, which w!ll appear to-day. While
often go amies, thera were
some ventured last night to the effect
that an Increase In supplies would be
shown abroad, partcularly at Continental |
points.

One factor militating against activity
in the speculative copper market at Lon.
don has been th+ drastic decline In tin
prices In that market. A slump of moras
than $300 a ton has bheen suffered dur-
Ing the past few nonths, and at the re
cent low level tin has b an at the lowest
point since the bottom price of 1910
Thera has been some short selling on the
drop abroad, but there has alfo hecm
Hgquidation of long accounts, many of
which were sold out at a heavy loss as
a result of one of tha most severe
squeezes witness'd in the metal markét |
for meveral years
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| Calaverans
Chief Cona /
Consolidated Arizona
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South Lake Pt
Un Verde Extension. . .. .

l
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THE PHILADELPHIA MARKET.

PHILADELPHIA, June 1.—The mark+t
was dull and narrow during the day. The
cxtrema narrowness of the market caused |
A wide fluctuation In General Asphalr.

That lssue on two smales dropprd nearly |
a point. Phlladelphia Ranid Traneit also |
rold ¢, as dld Cambria Strel, Philadel-
phia Electric and United Gas Improve-
| ment were tirm around Friday's close. |
The narb'trage trading was almost nil |
and the bond market was neglected. The
summars: :
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Snles Ing ~at eut ing
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PUBLIC UT"II.—I;i'IES.

Gross recelpta of the Municipal Fervics |
Companies for the four months ended Apri]
30, 1914, are r nru-d to be §107.803, an in- |
crease of §14.125 over the corresponding|
period of 16 The gain In net earnings
was in excess nf 25 per cent. and thers was
& balance of §83,737 after bond Interest

It is winted that by January, 1015, the
100,000 horss-power hydroslsctric plant of
the Cedar Raplls Manufacturing and Power
Company, now heing erected near Montreal,
will be completed Current from the new

lant will he tranamitted to Montreal, whers |
t will ba distributed by the Montreal Tight,
Heat and Power Company. The Initial In-
stal'atin of 100,000 horse-power wiil
uvenlnl!ly be ralsed to 160,000 Lerse-power

The Northern lliinois Light and Traetlon
Company nr-wu for the three months ended
March 31, 1614 !ruu sarnings of §04.183, an
increase of 148 per cent Operating ex-

enses were 27 per cent less and net earn-
r.- for the quarter were §28.266. a galn of
8.8 per cent, with surplus after Interest and |
other charges of §15645, an expansion of
82 8 per cent. For the twelve months ended
Mnareh BL 1914, ross earnings aguregated
$23207% & gnain of 135 pear cent, while net
earnings were J108 855 an Increase of 180
| per cent There was a halance after all In-
terest charges of §76.393 ns compared with
§61.032 for the previous twelve months, an
increass of 25 per cent

is being made by the Minneapolls
lectric Company of §2.000,000 three
#r cent. coupon notes through Will-
am P Bonbright & Co. and H M
& Co The notes ars dated June 1,
ares part of un authorized Issue of §$3.000,000,
the remaining $1.080 600 of which will not
ba lssued untll aftar December !, 1616. The
Minneapo!ls General Electrie (“)m;nny ']
controlled by the Consumers FPower Com-
pany of Minnesota and Adoes the entire elec-
trie light and power business of llnnusnﬂl.

Offerin
General
sar §

!-Nnn.. serving a population estimate
24,0 The companv's gross earnin - for
the vur ended April 80, ,IH ware $1.062 -

7%0. as compared with gross of §1 7TRS 109 for
the receding year Net sarnings  ware
#1 1872968 am compared with §1.087.125. and
there was a balance April 80, 1814, of §7685,-
057, applicable to payment of Interest on
these notes,

The commercial showing of the asubsl.
diaries of the American Pub'le Utllities
Company In twelve cltles for the week of
May 16, 1¥14é, ae compared with the similar
erlod of 1918 s satiafactory. The Increnss |
n the ml(tlul nr ‘lu and slectric current

0 per cent.

Qroas earninge of the Scranton Eleetrie
Company for April, 1914, were §%3.9035 an
#7. while net earnings
$68 678, a galn of §7.428, and there was a
surplus after charges of 183 814, an Increaus
of §5.012 as compared with April, 1913, For
Ihl twelve montha anded April 80, WH|

rons earnings aggregated 1.024.685, or|
L8% 446 maore than for the ro--ﬂlnx year, |
' while net urmn.- wure | 81, an ex- |
pansion of §133.6 The )8 after

urpl
charges amountied lu B305,100, an Increass
of $74,100,

points. Granby Consolldated strengthensd

1% to 10814 United Fruit galned %
to 150. The summary:
BONDS
n- High. Low. Clos-
Qnlea nge  est  est  ing
900 Am T & T % f pd 8%  s95  wey &8
1000 Am T & T cv (4. 8y MWy sty
2000 Ateh 48 ... .. ... .ﬂz A g
00 At O AW la . .... M LU
000N E F b 1902, ..... 1008 1008 10085 100
6000 Weatern T & T ta Ml\ ‘i‘i oty ol
MISCE
"l: sege =‘ l'a‘
1 1
180 N
L34 108 108
1 Am 'hulr pf 1 n:
1w Al'l‘l Tel, 120 127%
2T Am Wonll-n rl’ b ] b ]
18 Amoskeng n v 100 100
WOALGAWISS... 60y 8y @ [
10 Bdison Elec.........202 M2 22 2
7 Gen Blec ox div. .. 41 1 " "1
% Int Button Hola., (2 L1 | []
156 Masa El Con . 13 12 17 1
41 Mass Kl Cos pt L] [ L] (]
17 Myens Gas Con .M - 0y Bny
8 Mraa Gas Cos pf ") o) (0] W
12 New Eng Tel & T..1% 1M . 1M
§ North Texas nr Ll Lo " "
* Pullman . s 188 166
12 Swift & Co., L U (|
? Torring*on Bf. wy » 264y
@19 Unfted  Fruit 10y 148ag
1271 Un S%hoe Mach L T |
M U'n Shoe nf » »n n "
10 1" Sh M pf nid ‘wi F.ll§ oe (1] [37%
BIUS Steed. ... Yy " L 1
2 U 8 Steel pf L1081 0% 106%
MINING S'.l"(.l(‘l!
100 Adventure ssssinse BN 1% 1% 1%
0 Alpsen Gold . 40 Yy Iy 0%
306 Amalgamsted Y Ty TIW W
M0 AR BINC......cos600e 1My ey 1Y 18y
% Ansconds 1% MW Ny 0
10 Arizona Com........ I§ iy A i
222 Butte & Sup........ % BY l’& 205y
180 Cal & Arzona MY, MYy - ooy
8 Cal & Hecla.. 20 2 46 @
120 Chino . % 4y “Q OIH!
70 Conper an n n ” Ly
0 East  Butte.. 100 10 104 104
141 Granby ny B n ny
75 Franklin b T T g
142 GreeneCan Co...... N Ry ny
10 Kerr Lake ax div. 4 l W g
18 MASE . .icivacnivnnes [ ]
0 Mohawk ..........

We own and offer the following

*{State of Missouri

*Des Moines, lowa
*Bloomington, IIl.
*Rock lsland, IIl.
*Salt Lake City, Utah
*{City of Oakland, Cal.
*Omaha, Neb.
*Cairo, Ill., Refunding
State of Louisiana Po
Denison, lowa
Memphis, Tenn.
Riverside Co., Cal.
San Diego, Cal.

Richmond, Cal.
Lincoln Co., Mont.
Hamblen Co., Tenn.
Galveston Co., Texas

Boston
Malsey & Co., Ine.

Chicago, Ill., Irving Park

Koochiching Co., Minn.
*Port of Seattle, Wash,
*Port of Seattle, Wash,

Philadelphia
1421 Chestnut St

Approved Municipal Bonds

Free of Federal Income Tax

Ram W Maturities ‘";5':'4'".

I, J &) 1917-1922 4,109,
44%% J &) 1934 4.257,
5% M& S 1916-1919 4.25%,
449, M& S 1920-1923 4.257,
8% J &) 1915-1923 4.30%,
49, J &) 1930 4.359
4159 F&A 1917-1928 4.40¢;
41457, J&) 1941 4.409;
8% J &) 1918-1931 4.507,

y 5% A&kO 1949-1954 4.607,
5%, M& S 1934 4.60%,
5% J &D 1953 4.607%,
5% M&N 1928-1954 4.657
89, A&O 1926-1952 4.709,
5% J& ) 1919-1933 4.709;,
4459, J& ) 19181945 4.757,
8% M& S 1921-1954 4,759,
5% J &) 1931-1945 4.807,
8% J &) 1932 opt. 1927 4.807,
8%, J &) 1952 4.80%,
5% A&O 1953 opt. 1933 4.807

tLegal investment for Savings Banks in New York State
*Legal investment for Savings Eanks in one or more New England States
Send for Special Municipal Circulay of the above and other issues
N. W. Halsey & Co.
49 Wall Street, New York
Baltimore Chicage San Francisco

Munsey Bullding La Salle & Adams Sts, &4 California St

The Missouri Pacific Railway Company

Extension Agreement Declared Definitive and Time to

TO THE HOLDERS OF

Three-Year Five Per Cent. Secured Gold Notes, Due June 1, 1914,

Deposit Extended.

The Missouri Pacific Railway Company has declared the Extension Agree-

ment definitive.

Holders of receipts should present the same to the Depositary for
payment of the instalment of interest due this date on said notes. Each
holder of receipt should accompany the same by the certificate of ownership re-
quired by the Internal Revenue Department under the Federal Income Tax Law
in connection with such interest payment.

Coupon sheets are now in the course of preparation. Holders of receipts,
upon surrender thereof to the Depositary, will be entitled to receive notes of the
face emount mentioned in the receipts, extended as in the Extension Agreement
provided, with the additional coupons for interest annexed. Announcement will
be mace when such extended notes and coupon sheets are ready for delivery.

THE TIME FOR FURTHER DEPOSITS HAS BEEN EXTENDED TO
AND INCLUDING JUNE 5, 1914.

Messrs. Speyer & Co. and the Jay Gould Estate have agreed to purchase
any notes not deposited under the Extension Agreement and thereupon to de-

posit the same for extension.

Noteholders not desiring to avail of the benefit

of the Extension Agreement and the additional interest and security
therein provided should present their notes to Messrs. Speyer & Co.,

24-26 Pine Street.

THE MISSOURI PACIFIC RAILWAY COMPANY.
By A. H. CALEF, Secretary.

Dated June 1, 1914.

S —— e e e e - —
ICAN N OMPA NOTICE Is herad llv-n that the Merchants

BONDHOLDEBS GAIN '2,000,000. SPAN "Tagg;..-'{.& .? cg]\ll Heat and Light &ompunr of indianapol
&.P u?'bu DUE JULY lndlil Wl“-hulﬂ J;l-r ist, 1614, prepay .rlq

retire @ whole of an outstundin sue o
' promt by Central Park, North and Nonco iIs hereby given that uuuunt to | First lhfumllnl Morigage "Blntrn. Fund
East River Line Declsion, the terms of the Morigage dated July 1,|Gold nds secured Ly the morty .. er

A decision enriching the bondholders of
| the Central Park, North and East River
Rallroad Company to the amount of §2,-
000,000 has been handed down by Lhe
United States Cireult Court of Appeals.
The decision modifies the decree of the
Federal District Court by holding the
Metropolitan Street Rallway Company for
the payment of an lgsue of bonds and by
freeing the bondholders of the Central
I'ark, North and East River Ralilroad
Company of the expense of the electrifica-
tien of the line, which was turned over
by the reocivers to the company on August
8, 1808,

In the matter of the claim »f the Met-
ropolitan Express Company for damagesa
for breach of the lease for the operation
of frelght cars over the surface lines the
United Btates Circuit Court of Appeals
has reversed the docree of the lower court.
The lower court s directed to diemiss
the clalm as to the New York City Rall-
way Company and to enter a decree In
tavor of the Metropolitan Express Com-
pany for the sum of $129.704.32 against
the Metropolitan Btreet Rallway Company,

CONSOLIDATED EXCHANGE.

New Haven developed special weakneas
on the Consolidated ftock Exchange, al-
though it did not sell under 657, com-
pared with & New York Btock Exchange
low of 65%,

There were sales of California Petroleum
at 20%, Denver and Rio Grande at 11%,
Pac!fic Mall at 23%, Western Maryland
at 19% and Rumely at 128, Initial quo-
tations were made for the recently listed
stock of the Tomkins Cove Stones Com-.
pany, the 7 per cent. preferred shares
selling at par, with their closing quota-
tion #9% hid, offered at par. Particular
intereat attached to the dealings betwaeen

| 9:30 and 10 o'clock, before business started

slsewhere In Wall Street, s the London
market was closed on account of the
Whitsuntide holidays, and Impetus was
lacking from that quarter. Steel sold at
614, ex dividend of 1% per cent, repre.
senting & decline of % of ’ point from
Friday's closing price. BSteal, of which
6,610 whares changed hands, sold late
In the day as low aa 607 for a moderate
amount of stock, this comparing with a
New York Btock Exchange low of 61,
Union Pacific's low was 104%, agnainst
156 on the other board. Transacilons in
all stocks totalled 15,640 sharea

1807, $122,000 of sald bonds numhorod a8 ba.
Inw have been drawn for redemption by the
Binking Fum! at par and sccrued Interest,
wa of July L, I.u, when all Interest thereon
un 11 t‘lll'.‘o\'ll

1634 2473 8194 4278
l‘l 820 1867 1807 e 4385
107 i 1817 24810 8307 4064
153 M 1681 2716 Eedl 4382
189 #78 1588 2128 3478 4424
53 iy 1807 21 25300 4429
108 100 1838 2749 3610 4623
804 1085 1740 87 A633 4544
160 104 1813 2854 LY 4888
78 1083 1909 2880 3705 4870
481 1134 147 s 88T [LLH
835 1178 2113 18 3748 4678
864 1189 2180 e a7el 4885
88 1208 21 01 2508 {890
433 1321 2180 8051 3810 4772
647 1848 2812 3062 3818 4854
Ll 13¢0 ;!!:\ 8116 3493 ASR
L] 1273 133 3121 4048 60T
182 14101 358 N 416% 4825
709 14056 sirl nmn 4180 “war
800 1408 2453

The nmv- bonds, with all unmatured cou-
pons attached, should be presented for pay-
ment at the ofica of the Trustes, on or after
July 1, 1814, The following numberad honds
heretofore enllad remaln unpald: Called for

July 1. 1918, No 884 Januarv 1, 1914, Nos
€1, T80 1028, 1041 1477, 1492, 1008
1982, 3178, 2740 2016, 8810, 8886, N

GIRARD 'rmw'r COMPANY, Trus
C J I!HO\DR 'l‘nuunv
Philade'phia. Pa., June 1. 1814,

THE CHICAGO MARKET.

CHICcA00, June l.—~Narrow fluctuations,
with trading very lim!ted. [Illinois Brick
recovered a point, while small recessions
were recorded In Diamond Match, Car-
bide and Chicago Rallways series 2. The
bond department showed a good volume
of business, with prices steady. The
summary :

- High. Low-: Clos.
est, |

Sales, ng. et
44 American Radisor 40 400 400 02‘
1! Amer Radinior pf.182 112 133 182
10 Amer Shipbullding. 3 % “® ]
M Chi Ry saries 1 L] L] 0 o8
f12 Chi Ry 2d4.. .. Mg Mg un By
47 Diamond  Matel M\ My w (1"
110 Nlinols Brick . L] it L)
0 National (-‘Irbﬂl'l--‘"l 112 113 112
® Quaker Oats pf. . .108 08 108 104
& l.lrl Roebuck 9! AN 1My 1 124%
4 Bwift & Co m 107 1 107
100 Unlon Carbide.. 4 e 164
no a
$10000 Chi Ry 6o......c00n0e LB LY hang
2n Chy Ry ine ds, . M 47 'y 47
1000 Chi R Bc ' MG TN TOL 0N
1000 Clry 100 100 10 1w
2 Met old u ns n 02y Y
10000 Peo Gan ref Ba...... 100% 101 100% 101
5000 8o Side El ¢ L] L) - M
10000 Swilt l............-. ] L LY

sald Merchants Heat and Light Comp

to the Unlon Trust Compeny o lmll-nqrej
Indiana, Trustee, duted July 6th, 100
anocordence with the provisiun far the m.
payment and retirement of suld bonds In
sald trust deed.

THE MERCHANTE HEAT AND LIOHY
COMPANY,
By H. M. HARRISON, ProlMoM.
Indlanapniise. Indiana Mavy 1
et e e —— 45

DIV IDE\DI AND l\"l'lﬂ.l‘-'l‘l.

SOUTLERN PACIFIC COMPANY

LIVIGEND NO. 31

UARTERLY LiVIDEND of One Dellar
and Fifty Centa (§1.50) per share on
Capltal stock of this Company haa been de-
cinred payable at the Treasurer's OfMce, No
164 llrumlv.l{ New York, N. Y. on Jul‘y
1914, to stockholders of record at 3 o'clock
P o Monday, June L 1¥id. The stcek
tranafer books will not be closed for the
payment of thias dividend. Checks will ba
maliad only to stockholders who have fled
permanent dfvldand orders

VAN DEVENTER. Treasurer,
May 14, 1914

THE uuu“m & uumm COMPANY,
ew York May 28, 1914,
A dlvlulond of TWU AND ONE
QUA %.“ FER CENT, on the capl-
tal of this Company will be pald at
the oMce of the Compuny. 82 Nassau Stre t.
in this city, on and after SBaturday, June
1015 &6 iarkhaiders o rocerd Sl clote o
business to-day.
y order of the Hoard af Man
CHARLES A, WALKER, T

Dlrlll’l

urer,

NORTHERN PIFE LINE COMPANY,
26 Hroadw

ny
New York, N. Y, May 19, 1014
A dividend of Five Doliars has been de-
clared on the Capltal Stock of this Com-
pany, payable July 1, 1014, to stockholders
?‘lrlcnl at the close of business June 10,
L]

All ctmmun!c-llonl regarding payment or
chan address should ba sent to the
ars gmd not latsr than June 34, 1014,
GEORGE CHESEBRO', Secretary.

WORLD FI1LM CORPUH\TION.
Preferred IMvidend,

A Quarteriy Dividend of Unl and Thres-
quarters por cenl. (1% %) has been declarsa
upon the Preferred Cupitnl Stock of this
Corporation, :all‘lblt on June 16th, 1014, to
Vot.ng Trus' ceriificate hoiders of record
at 3 P. M. May 20th, 1014 Checkes will be
mnilad. The Transfer Fonks will net hes
cloasd, B. N BUBCH, !wnury

PINDI'L\'ANIA \E_@TE{G & I'Uﬂ'lﬂ I.‘O
A dividend ol l'i for the quurur ending
.!nno 80, 1914, has bean declared upon the
ftal stock of this Company, pavable on
.lu y 1, 1814, to stockholders of record at the
close of business on J\'no 1hth, Iwid
CTHARL L CLARKE, Treasursr,

New Iork. June 1, 1914,




